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REPURCHASE OF SOUTHERN PALACE SHARES: 
ADDITIONAL DOCUMENTS TO CIRCULAR 

1. Revisionary Pledge and Cession Agreement between Safari Investments RSA
Limited and Southern Palace Capital Proprietary Limited.

2. Share Repurchase Agreement between Safari  Investments RSA Limited and
Maitlantic 1038 Proprietary Limited.

3. Letters of Consent.

4. Letter issued by the TRP approving the issue and publication of Circular.
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Moore Corporate Finance Jhb (Pty) Ltd | Reg No. 2022/418158/07) 
Directors: O Barbeau, H Hillermann, S Osborne, N Job 
 
Member firms in principal cities throughout the world. 

 
 
 
 
23 February 2023 
 
The Board of Directors 
SAFARI Investments RSA Limited (“SAFARI”) 
The Corner Office  
410 Lynnwood Road, Lynwood 
Pretoria, 0081 
 
Dear Sirs 
 
SAFARI – SAFARI SPECIFIC REPURCHASE CIRCULAR 
 
1. We refer to the circular to SAFARI shareholders relating to the proposed specific repurchase 

of shares as contemplated in paragraph 5.69 of the JSE Listings Requirements, which is to be 
issued on or about 1 March 2023. 

 
2. We hereby consent: 

 
2.1.1. to act in the capacity as stated in the above named circular; 

 
2.1.2. to our name being stated in the circular; and 

 
2.1.3. to the references to ourselves in the form and context in which they appear in the 

circular. 
 

3. We confirm that we have not, at the date hereof, withdrawn our consent as aforesaid and will 
not do so prior to the date of publication and issue of the circular. 

 
 
Yours faithfully 
 
 
 
 
 
_________________________________ 
 
Moore Corporate Finance JHB Proprietary Limited 

MOORE CORPORATE FINANCE JHB (PTY) LTD. 
50 Oxford Road 
Parktown 
Johannesburg 
2193 
 
PO Box 3094, Houghton, 2041 
 
T  +27 (0)10 599 0222 
F      +27 (0)86 567 4135 
E mail@moorejhb.co.za 
 
www.moore-southafrica.com 

Nick Job (Feb 23, 2023 09:15 GMT+2)
Nick Job
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Computershare Investor Services Proprietary Limited 
Reg No 2004/003647/07 

Rosebank Towers 15 Biermann Avenue Rosebank 
2196 South Africa 

Private Bag X9000 Saxonwold  
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Telephone +27 11 370 5000   
Facsimile +27 11 688 5216  
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23 February 2023 

 

 

The Board of Directors 

SAFARI Investments RSA Limited (“SAFARI”) 

The Corner Office  

410 Lynnwood Road, Lynwood 

Pretoria 

0081 

 

 

 

Our Ref: HH/CS 

 

 
 

Dear Sirs 
 

 

SAFARI INVESTMENTS RSA LIMITED  –  SAFARI SPECIFIC REPURCHASE CIRCULAR 
 

 
1. We refer to the circular to SAFARI shareholders relating to the proposed specific repurchase of shares 

as contemplated in paragraph 5.69 of the JSE Listings Requirements, which is to be issued on or about 

1 March 2023. 
 

 
2. We hereby consent: 

 
2.1.1. to act in the capacity as stated in the above named circular; 

 

2.1.2. to our name being stated in the circular; and 
 

2.1.3. to the references to ourselves in the form and context in which they appear in the circular. 
 

 

3. We confirm that we have not, at the date hereof, withdrawn our consent as aforesaid and will not do 
so prior to the date of publication and issue of the circular. 

 
 

 

Yours faithfully 
 

 
Hawa Haffejee 
Head of Client Services 

 
For and on behalf of:  Computershare Investor Services Proprietary Limited  

(duly authorised) 



 

 

23 February 2023 

 
The Board of Directors 
SAFARI Investments RSA Limited (“SAFARI”) 
The Corner Office  
410 Lynnwood Road, Lynwood 
Pretoria, 0081 
 
Dear Sirs 
 
SAFARI – SAFARI SPECIFIC REPURCHASE CIRCULAR 
 
1. We refer to the circular to SAFARI shareholders relating to the proposed specific 

repurchase of shares as contemplated in paragraph 5.69 of the JSE Listings 
Requirements, which is to be issued on or about 1 March 2023. 

 
2. We hereby consent: 

 
2.1.1. to act in the capacity as stated in the above named circular; 

 
2.1.2. to our name being stated in the circular;  

 
2.1.3. to the references to ourselves in the form and context in which they appear in the 

circular; and 
 

2.1.4. to our fair and reasonable opinion being included in the circular. 
 

3. We confirm that we have not, at the date hereof, withdrawn our consent as aforesaid and 
will not do so prior to the date of publication and issue of the circular. 

 
 
Yours faithfully 
 
 
 
 
_________________________________ 
 
Valeo Capital 
 
 

 



 
 
 
 
 
 

 

 

( R E G .  N O .  2 0 0 6 / 0 1 5 8 1 7 / 0 7 )  

 
R E G I S T E R E D  O F F I C E :  1 s t  F L O O R ,  O U  K O L L E G E  B U I L D I N G ,  3 5  K E R K  S T R E E T ,  S T E L L E N B O S C H ,  7 6 0 0  

P O  B O X  7 4 0 3 ,  S T E L L E N B O S C H ,  7 5 9 9  

T E L E P H O N E  ( 0 2 1 )  8 8 7 - 9 6 0 2    F A X  ( 0 2 1 )  8 8 7 - 9 6 2 4  

w w w . p s g c a p i t a l . c o m  
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23 February 2023 
 
The Board of Directors 
SAFARI Investments RSA Limited (“SAFARI”) 
The Corner Office  
410 Lynnwood Road, Lynwood 
Pretoria, 0081 
 
Dear Sirs 
 
SAFARI – SAFARI SPECIFIC REPURCHASE CIRCULAR 
 
1. We refer to the circular to SAFARI shareholders relating to the proposed specific repurchase 

of shares as contemplated in paragraph 5.69 of the JSE Listings Requirements, which is to be 
issued on or about 1 March 2023. 

 
2. We hereby consent: 

 
2.1.1. to act in the capacity as stated in the above named circular; 

 
2.1.2. to our name being stated in the circular; and 

 
2.1.3. to the references to ourselves in the form and context in which they appear in the 

circular. 
 

3. We confirm that we have not, at the date hereof, withdrawn our consent as aforesaid and will 
not do so prior to the date of publication and issue of the circular. 

 
 
Yours faithfully 
 

 
______________________ 
 
PSG Capital 

http://www.psgcapital.com/
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LETTER  ISSUED  BY  THE  TRP  APPROVING  THE  ISSUE  AND  PUBLICATION  OF 
CIRCULAR 
_______________________________________________________________________________ 
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27 February 2023 

 

Attention: Mr. J Forman 

Webber Wentzel Inc 

90 Rivonia Road 

Sandton 

Johannesburg 

2196 

 

Email: jon.forman@webberwentzel.com 

     

Dear Sir 

 

APPROVAL FOR THE POSTING OF THE CIRCULAR TO SHAREHOLDERS OF SAFARI 

INVESTMENTS RSA LIMITED IN RESPECT OF THE SCHEME OF ARRANGEMENT IN 

TERMS OF SECTION 114 READ WITH SECTION 48 OF THE ACT  

 

1. We refer to the circular and annexures submitted for approval to the Takeover Regulation 

Panel (the “Panel”) and confirm that the documents have been approved. The circular 

relates to the scheme of arrangement in terms of section 114 of the Companies Act, No. 

71 of 2008 (the “Act”) and the Takeover Regulations (the “Takeover Provisions”).   

 

2. Our approval is provided on the understanding that all relevant and complete information 

on the nature of the transaction has been fully disclosed. In approving the circular, and 

without limitation, we considered the contents of the Independent Board’s Responsibility 

Statement, the Opinions and Recommendations of the Independent Board, as well as the 

contents of the report of the Independent Expert, annexed to the circular as Annexure 1. 

 

3. We also wish to make you aware that in terms of Section 201(3) of the Act, the Panel in 

exercising its powers and performing its functions must not express any view or opinion 

on the commercial advantages or disadvantages of any transaction. 

 

mailto:jon.forman@webberwentzel.com


 

2 

 

4. Kindly ensure that the provisions of section 121 of the Act as read with Regulation 102(13) 

of the Companies Regulations 2011 are complied with before the transaction is 

implemented. 

 

5. We require written confirmation from you that the circular and all the accompanying 

annexures including, without limitation, the Independent Expert Report to be sent to the 

shareholders will be identical to that approved by the Panel in terms of this letter. 

 

6. We also require that the printed copy of the final circular, as sent to shareholders, be 

delivered to our offices. 

 

Yours faithfully, 

 

 

TAKEOVER REGULATION PANEL 

Andile Nikani 

Executive Director 




